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LEGAL DISCLAIMER

The materials included in this presentation are intended for general information only. This 

presentation is not intended to be complete or all-inclusive regarding the matters discussed 

herein, and nothing contained in this presentation is intended, or should be relied upon, as legal, 

accounting, compliance or other professional advice. 

Although MGIC believes the information set forth in this publication is generally accurate, the 

information may be outdated due to the rapidly changing nature of the residential mortgage 

industry, and MGIC does not warrant the accuracy, reliability or completeness of any information 

contained in this publication. 

The information in this publication is culled from a variety of business and mortgage industry 

sources. Attribution is given where deemed necessary. Opinions and insights expressed herein do 

not necessarily represent the views of MGIC.



WHO WE ARE & WHAT WE DO

• In 1957 Max Karl founded the modern MI industry and MGIC in 

Milwaukee, WI.  The nation’s oldest private mortgage insurer.  We’ve 

been serving Puerto Rico mortgage insurance needs for the last 36 

years, since 1990.

• Take first-loss credit position on low down payment residential 

mortgages.

• Reduce cost for borrowers and promote risk-sharing compared to FHA 

product.



How Do Borrowers 

Qualify for MI?

o The Four Cs

o Credit

o Capacity

o Capital

o Collateral
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Affordable lending for Puerto Rico - Conforming

Overlays are subject to MGIC underwriter 

discretion (exceptions are monitored).

*97% LTV is acceptable for a financed 

single premium (first time homebuyers).

**The lowest of all Borrower Indicator 

Scores – the lower of 2 or the middle of 3 

credit scores for each borrower. 
680



Non-Go! (Non conforming)

Standard loans are considered under the fulfillment of the manual 

analysis of the case and based solely on the applicability of our credit 

guides.

Non-Go! = Cases according to the requirements of the MGIC Credit 

Policy

All credit and reserve requirements apply without exception for DU 

results.

There are differences in the analysis of condominiums and their 

requirements.



CONDOMINIUMS

• PRIMARY 

• SECOND HOMES

This Photo by Unknown Author is licensed under CC BY-SA

https://commons.wikimedia.org/wiki/File:Optima_Condominium.jpg
https://creativecommons.org/licenses/by-sa/3.0/
https://creativecommons.org/licenses/by-sa/3.0/
https://creativecommons.org/licenses/by-sa/3.0/


Condominium project review – Primary residence
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Project must be eligible for MGIC in PR (must call to validate with office)



Second homes occupancy



Condominium evaluation

For MGIC Go! Applications we accept:

• Short form with limited review, lender compliance.

• Full form or FNMA CPM certificate.

MGIC condominium questionnaire is the 
required document for mortgage insurance 
submission effective June 1, 2017 on Non-Go! 
Applications.



New Condominium project form



Condominium Questionnaire – Non conforming





CHANGES ON CONDOMINIUMS REQUIREMENTS















Thank you!

Ivonne E. Rodríguez Colón

UW PR / Operations

Ivonne_rodriguez-colon@mgic.com 

1-800-611-6442 
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